
 































































































































































































































SATHI
SA ETERNA

254 FI MIT

IND AS 41

Agriculture

1 overview

x x x

scope Alling goutgrant
2 3 4

2
Scope

1 This standard prescriber arcing for an

entity
which has held Biological assets

BIA

in
agriculture activity

ill BIA means



 

































































































































































































































living animals living
plants

livestock
excludingBeaverplan

eg Sheep Hen

Cattle
goat cow

etc plantis produceof
sold plant

is

Sold

cg Crops
i e wheat

bajra
Bambooete

plantlife

212m
12m

I

eg
cotton known as

plant Bearerplant

egoMangotover

Produce Plant

PPE
uptopointof AfterHarvest
Harvest i e INDASIO



 































































































































































































































i e
mango Mangoon

on tree ground

BIA INDASH Inventory
INDAS 2

AgriproduceIND AS41

PPE IND AS 16

0

Inventory
IND AS 2

Iii
Agriculture Activity means mgmtof

an

entity involved
engaged

in
managing

Biological transformations
harvest

of
BIA

for Agricultureproduce
or

I



 

































































































































































































































Harest
X means

B A
detachmentof

AgriculturBiological producefromBIA

transformation BIT
cessationof
lifeof BIA

produce

x

means
already

means

life processof defined harvestedprode

growth
calve low above in from BIA

production milking Ii i e outofBIA

procreation Birth milk from low

Degeneration Aging Carcranfromgoal

that causes qualitative wool fromsheep
s quantitative changes cottonfrom

Cottonplants

management crops fruits
means

which has capability
to change

BIA
bydoing

mgmt of change enhancing
the

condition for transformation
measurement

of change
check

Quality 1 Quantity of change



 































































































































































































































for
the
purpose of

sale or

for creating
additional Assets

Ñ É

É

to

fIlÉ

Asset should be heldfor
B T

forgenerating
sales
of

its produce

for creating
add BIA

IV This standard does not
apply

tofollowing

asset even

if entity
is involved in

agricultural Activity



 

































































































































































































































x x

Bearer PPE I T.A ROV

plants Asset

Land license from
leave and

fruit tree
Tractor govt

to do
leavedtractor

agri activity leaves lisenRubbertree
Indasil

INDAS 38 INDASH
IndAs 6

which means following are considered

as
agricultural activity

under this INAN

I

1 1

BIA Agriproduce GG

at the time
of

on the

Harvest same

later INDAS 2

applies

6 Note
Activity



 































































































































































































































even

if they
are involved in

managing
BIA

2 animals
CircusAnimal SecurityAnimal Resear

These arefor There are for
kept atairport

purpose
ducationalpurpose recreationalpurpose

watchdogsarrecreational

oceanfishingpurpose Onlyharvest
contract

Shifferdogs

Nomgmt
Nomgmt

I

includes Does no

includes

Research whosegoal Research

is to convert whose

agricultureproduce goal
is

intoproductssells not to

sell
eg Patanjali

eg PUSA

V
Recognition principle

a BIA is in control
of entity

as a

result
of

some past event

b Probable FEB will
flow

to the
entity



 

























































































































































f y
cost F V can be

reliably
measured

No

Yes

No

No

Yes sells the prod

Yes

sallflower Yes

3
Alling

PartA PartB

BIA Agricultural produce



 































































































































































































































g

Part A B A should be carried at

Fair Value less Cost to sale FULCTS

i Initial Recognition I R

1 Purchased BIA Due FULITS

ToBank Camtpaid

anydiff
is
gain

ion on I R tof
to PIL

2 New born B A Due

To
gain

on I R PIL

Also known asM.P

3 FULCTS sale pricey BIA Xxx

len
Transport

Cost to

bringasset
tomarket

borne
by
seller

F V of
BIA

less cost to sell 111
FULCTS XXI

Includes doesnotinclude

Commission Financecost

Brokerage Income tax



 































































































































































































































Than saition lost Transport
auctioneer feer

Cost

fees to Regauthority
Taxer s duties

4 amountpaid
Purchasepriceof BA

xxx

Add
Transportationcost

to
bring

BIA to its

own farm borne

bybuyer
xxx

Add Transaction Costborne

by buyer

BlNote

Purchaseprice Sellingprice

ofbuyer for seller

ii Subsequent Recognition

1 BIA is measured at each BIS date new

FULCTS

2 Δ in FULCTS is known an G L on FV Δ Or

G L on Remeasurement

3
change

is attributed to both Price change S



 































































































































































































































g ye

physical change

eg
1

3
years

4
years

1 4 24 100

31 3 25 150 5190

Price change 150 100 Eso

physical change 190 150 E4O

Journal
BIA Due xxx

To
gain

on Remeasurement xxx

or

low on RemeasurementDr

To BIA Xxx

4 Expense on BIA
eg

Food cost Breedingfeer
Fertiliser etc

Exp ine on BIA PII Dr

To Bank



 































































































































































































































iii
Derecognition
a sale

Bank Due Xx

To BIA Xx

Diff G Lon sale PIC

of BIA

b Death

loss on Death IPIC Due

To BPA

with
proportionateC A

C Conversion of BPA
to Agriculture produce

CA

AP Due FULCTS

To B A

To Bank Conversion cost

Diff GIL on I RoofAP PIL

proportionate C A

Live stock all

To
op stock xxx

To purchase
xxx

To Δ in FV

price Δ Xxx



 


















































































































































































































physicalΔ xxx

By
Cl stock xxx

I

101 Purchaseprice ofbuyer S P farseller 5L

1 Calculation
of

FULITS

1 12 03 31 3 04

S.P
of B

A 500000

Transpcostfromfarmtomkt
I.TTFV

Transaction cost 2 1

FULCTS

ii cal
of
Amount paid

P Price 500000

TranspCost from mkt tofarm
Transaction Cost

Evo

in Alling



 
















































































































































































































g
1 12 03 BA DM 490000

LOIR DMm

To Bank 500000

31 3 04 BA Doe 98000

To
gain

on Remeasurement 98000

588 490

101 note 1 F V

3yr tyre
1 4 01 13750 50 275

31 3 02 1350 400

Calhof FV

F V as on 1 4 01 13750

price change
3750

350 2751 50

physical change
2500

400 350 50

FV as on 31 3 02



 








































































































































































































801 Care Transaction cost borne
by

the seller

i FULCTS Ii Amt paid
1 11 11 31 3 12 ppriie

100000

g P 1000000 TIC

TrampCost

qq.ge
Transcoste

FV

1800TransCost 2 1
9 77FULCTS

iii
JE

1 11 11 BIA DM 980000 31 12 12

LOIR 24 20006 lon onRem 9800

To BIA 98000
To Bank 100000

980 8827

Care 2 Transaction cost is borne
by buyer

i FULCTS Ii Amtpaid
1 11 11 31 3 12 P Price 1000000

g P 1000000 Turans Cost



 






































































































































































































Trampcost

Foo Transie 2FV

TransCost 2 1 Lot 1180001

EVICTS 9800 882000

iii
J.E

1 11 11 BA Due 980000

LOIR DM On

To Bank 7020000

31 3 12 loss on Reme Dr 9800

To BA 98000

980 882

FI
30 6 01 31 3 02



 































































































































































































































S P 100000 110000

Transportationcostforommkt

to
entity farm
F v II

costtosalecaofs.pt EoFVLCTS

ii Amtpaid
P Price looooo

Transp Cost
1000

Trans Cost 2
of Lac

2

g
iii Journal

30 6 01 B A DM 97000

LOIR DM 600
To Bank 103000

31 3 02 B A Dr 9800

To
gain

on Rem 9800

106800 97000



 































































































































































































































Part B Agricultural produce

x

I R S R

A P
inventory

Dr BIS date it is

To Gain on I R remeasured as per
INDAS 2

4 Government Grant

unconditional Conditional

Recognise G G at Bank Dr

immediately
to To D G

P L as income b D G Dr

To PIL

when Conditions are

met our overperiod

of time



 














































































































































































ooo

to

F

501 i FULCTS

loogoats loogoats togoats

30 9 01 31 3 02 30 9 02

S P 100000 110000 44800

Transpo.cat I 1 It

Sellingprice
2 0 51 120001 22001 8961

FVICTS 00 Iv Eoc

2 Amt paid on 30 9 01

P Price 100000



 































































































































































































































Transportation

f

3 cal
of

F V
changes

as on 31 3 02

F V on 30 9 01 100g 97000

FV on 31 3 02 1006 106800

gain

4 Car
of
F V changes as on 30 9 02

FV of 40 goats on
31 3 02 42720

106 1 40

F v
of

40
goats

on 30 9 02
43,11

Gain

V Journal
30 9 01 BIA Du 97000

LOIR Due

To Bank 101000



 



























































































































































































31 3 02 B A DM 9800

To
gain

onRem 9800

1 6 02 Bank Due
20000 2 150 19450

To gain
on sale ofBIA 226

To BIA 10,81 18
19224

15 9 02
Inventory

Due 98300 420 47880 Fvof
care

LOIR Due

To BIA
10 1 42 4485

To Bank 4200

30 9 02 BIA Due 784
To
gain

on F V Δ 784



 



























































































































































































we

8

when

soft
1 Calhof FULCTS on 1 4 01 S 31 3 02

Cow Calf Milk

4 0 FULSTS 102112yd
sooo

31 3 02FULCTS 3g
Dinfu 1

SO PIL Entrants

PIL

Incomes

G G 1000000

Changein F
V

Cow 500 200 100000

Calves 1300 100 130000

Milk 24 3000 72000 302000

Expense



 





































































































































































































1
Maintenance 600000

Breeding
400000

OCI

D in F V of Land
2000000

Balance Sheet Extract

NoncA

a PPE 7000000

b BIA
COW 200 55007 1100000

Calves 100 1300 130000

C A

a
Inventory

milk 72000



 






































































































































































































O
i

10
O

O O

of

50111 i camof FULCTS on 1 4 01 837 3 02

Date hooflows Age FV CTS FULCTS B A

A B AXB

1 4 01 500 3yys
27000 000 2600 1300000

30 9 01 1201
30 9 01 480

10 01
52 1yd

21000 100

2000044117

26500 1100 2540 121920031 3 02 To 4445
235W 1100 22400 4480020

15yd

ii
change in F

V

1 10 01 31 3 02 change

A B B A

Old Cows 12480000 12192000 288000

New Cows 400000 448000 48000



 































































































































































































































iii journal

1 4 01 BIA Due 13000000 FULETS

LOIR DM 5000000

To Bank 500 2700 13500000 amtpaid

30 901 lots on Death DM 20 260001 5200

To BIA 52000

1 10 01 BIA Due 400000

LOIR 219

To Bank 20 21000 420000

31 3 02 Ion on Remear Dr 288000

To B A 288000

BIA Dr 48000

To
gain

on Rem 48000

Inventory DM 19000

To gain on Rem
19000



 










































































































































































1000Ltv 20 1

y

D

i
5011 i Note

1 4 01 1 10 01 31 3 02

Oldlow 15,1yr
500

15,5yr
560

4yy
516

Newlow 1,4 50520 580560

4.5g 540

Calf 1
oyr 4001i0

ryre440coyre410.1
Cal ofainfulets



 
































































































































































































































f
FULCTS

of
Heard on 1 4 01 15 500 75W

purchase on 1 10 01 1 520 520

Change
in FULCTS price Δ

old cow 157 216 240

NewCow IX 20 20

Calf 1 810 1 270

Change in FULETS physical Δ

old cow 15 44 660

NewCow 1 20 20

Calf I 430 TNew 431 1110

bounisgainoni.tt

ggiicalhof c A of cost ofheard on 31 3 02

FULCTS

16 lows I 560 8960

1 COW 440

iii Live stock

Toopstock 750

Topurch
520

TOFVA
Price Δ 270



 














































































































































































physic 1110

ByBalield 9400

E

Soli 15000 palm 80 nuts 15 X 5 timer 900,00000

18500palm 80nuts 230 5 timer

IND AS 41 States that entities enter

into Contract to sell their BIA or A P.at

future
date contract prices are not necessary

relevant in
measuring f v because F V

reflects current market condition in

which buyer s seller would enter into

transaction As a result the
f
v
of



 































































































































































































































I f
B A A P is not adjusted
bioz of

existence ofcontract



 

































































































































































































































 






















































































































